DIRECCION GENERAL DE CREDITO PUBLICO

SECRETARIA DE FINANZAS

INDICADORES DE RIESGO DE LA ADMINISTRACION CENTRAL

1 = Preliminar al I Trimestre de 2019

Datos Generales

2012 2013 2014 2015 2016 2017 2018" I Trimestre 2019*
PIB (millones) L* 361,348.5 376,539.4 414,633.5 460,405.2 494,239.3| 539,699.1 575,260.0 588,603.5
PIB (millones) $2 18,101.5 18,280.8 19,274.2 20,583.6 21,028.9 22,880.3 23,635.5 24,096.2
Tipo de Cambio Fin de Periodo 20.0 20.6 215 22.4 235 23.6 24.3 244
Ingresos Corrientes (millones) $ 2,849.7 2,973.5 3,419.2 3,760.8 4,069.2 4,508.7 4,593.8 932.0
Ingresos Corrientes (millones) L* 56,885.6 61,246.4 73,555.2 84,119.1 95,637.2| 106,351.6 111,807.5 22,766.5
2013 “ 2015 2016 2018* I Trimestre 2019*

Saldos
Deuda Interna 2,867.6 2,947.5 3,259.5 3,461.9 3,929.4 4,144.5 4,513.2 4,562.5
Deuda Externa 3,549.5 5,056.1 5,423.4 5,732.6 5,840.3 6,780.1 6,961.5 6,955.3
Deuda Total 6,417.0 8,003.7 8,682.8 9,194.5 9,769.6 10,924.6 11,474.7 11,517.7
Indicadores Primarios
Intereses/ Ingresos Corrientes * 9.7% 12.8% 12.8% 13.3% 12.4% 13.5% 13.3% 18.0%
Deuda/PIB 35.5% 43.8% 45.0% 44.7% 46.5% 47.7% 48.5% 47.8%
Composicién de la Deuda
Interna 44.7% 36.8% 37.5% 37.7% 40.2% 37.9% 39.3% 39.6%
Externa 55.3% 63.2% 62.5% 62.3% 59.8% 62.1% 60.7% 60.4%
Composicion de la Deuda por Moneda
Nacional 43.2% 31.0% 32.5% 32.6% 36.6% 35.2% 38.8% 39.1%
Extranjera 56.8% 69.0% 67.5% 67.4% 63.4% 64.8% 61.2% 60.9%
Vida Promedio (VP)
Vida Promedio de la Cartera Total 9.0 8.5 8.6 89 8.4 85 8.5 83
VP Deuda Interna 3.1 2.7 34 4.4 4.2 4.7 4.7 4.6

Deuda Estandarizada 2.7 2.3 3.0 4.2 4.3 4.61 4.7 4.5

Deuda No Estandarizada® 5.6 6.3 6.4 7.2 3.9 5.4 5.0 4.9
VP Deuda Externa ! 13.7 11.9 117 116 11.2 10.8 109 10.7
% de Portafolio Total < 1 afio 6.6% 9.7% 8.6% 5.1% 8.7% 5.3% 6.1% 3.5%
% de Portafolio Total < 3 afio 25.4% 28.6% 27.2% 18.6% 21.9% 24.4% 23.1% 20.1%
Riesgo de Tasa de Interes
% Tasa Fija 79.0% 81.0% 79.3% 73.6% 73.9% 72.0% 71.3% 71.6%
% Tasa Variable 21.0% 19.0% 20.7% 26.4% 26.1% 28.0% 28.7% 28.4%
Tasa Promedio Ponderada de la Deuda
Deuda Interna (en Moneda Nacional)?
Estandarizada 47,864.8 10.8% 45,599.8 11.2% 52,483.7 10.8% 60,306.0 9.91% 73,289.2 9.85% 86,2312  9.56% 104,229.3 9.61% 106,144.9 9.49%
Denominada en $ 1,683.2 5.9% 8,550.2 6.2% 9,200.0 6.1% 10,231.9 5.8% 7,990.5 6.2% 6,840.5 5.4% 1,418.3 1.9% 1,117.2 0.8%
No Estandarizada 7,409.2 5.0% 6,301.4 4.4% 8,169.3 6.3% 6,649.5 4.4% 10,837.3 5.1% 4,476.5 6.8% 4,002.0 7.7% 3,989.9 7.7%
No estandarizada en $ 279.5 5.5% 267.8 5.5% 258.2 5.5% 246.0 5.5% 235.0 5.5% 2123 55% 194.7 5.5% 195.4 5.5%
Deuda Externa (en Dolares) 2.4% 3.5% 3.5% 3.6% 3.4% 3.7% 3.6% 3.5%
Multilateral 2,783.1 2.7% 3,211.6 2.8% 3,521.0 2.6% 3,765.9 2.7% 3,881.8 2.6% 4,1478  2.6% 4,369.4 2.5% 4,359.7 2.3%
Bilateral 598.5 1.3% 597.3 1.3% 544.2 1.3% 604.8 1.5% 592.0 1.4% 6189 1.4% 598.8 1.2% 588.1 1.5%
Bancos Comerciales, Otras Inst. Financieras Y Proveedores 117.8 2.7% 197.2 2.5% 308.1 4.0% 312.0 4.2% 3165 3.6% 3134  3.1% 2933 2.9% 307.5 3.1%
Tenedores de Bonos y Obligaciones 50.0 0.7% 1,050.0 7.1% 1,050.0 7.7% 1,050.0 8.1% 1,050.0 7.8% 1,700.0  7.4% 1,700.0 7.4% 1,700.0 7.4%

'Preliminar al 31 de marzo de 2019.

2Se incluye:Deuda Histérica del IHSS, Deuda Agraria, Bonos Zarzal y EXIMBANK Chinay el Bono emitido en Moneda Extranjera.
3Con el objetivo de realizar una adecuada relacién Deuda/PIB de manera trimestral, se modificé la metodologia de calculo realizando para dicho fin una proyeccién proforma del PIB al IV Trimestre de 2018.
*Las Cifras de Ingresos Corrientes corresponden al 31 de marzo de 2019 (Prelimnar).




